TUCSON COLD PUEBLC CREDIT UNION - FINANCIAL STATEMENTS
AS OF OCTORBER 31, 2014
Current Month Prior Month Difference Prior Year Difference
Assats Number Amount Number Amount Number Armgunt Number Amount Number Amoynt
Loans S
Credit Cards 784 § 941,671 748 § 945,365 3% 8 {3,634) 309 $ 754,949 275 % 186,721
Unsecured 1,501 % 4,426,129 1,496 3 4,460,969 3 8 (34,840) 1,516 $ 3,830,407 a5} $ 595,722
Direct Auto 974 § 9,238,353 987 s 2,205,945 (13) s 33,408 1,204 § 11,279,146 (30 § (2,039,793)
direct Auto 663 $ 10,227,521 657 § 10,006,538 8 3 220,573 678 S 7.618,1735 (13 § 2,609,353
Home Equity 331 § 7.961,184 332 3§ 8,019,446 M s (58,263) 336 ¢ 8.473.838 (5 § {(512,655)
Fixed Real Estate 354 § 22,872,399 356 & 23,192,493 @) s {220,084) 336 § 24,182,927 i8 3 (1,211,528
Variable Real Fstate 67 $ 4,410,289 68 S 4,509,264 1) § (98,976) 74 3 4,922,661 7y 8 (512,373}
Savings and Certificate Secured 98 3 316,251 101 § 518,425 [EANE 2,179 08 8 610,072 (10 3 {93.821)
Other 66 § 831,647 66 § 812,133 o 5 19,514 60 8§ 623 890 6 8 297,757
Gross Loans 4,840 3 61,526.452 4,811 & 61,670,938 29 3 (144,486) 43821 8 62,297,066 19 3 (770,614}
s - s 61,548 $ BI1,548)
g -
4,840 % 61,326,452 4,811 § 61670938 29 3 (144,486) 4,821 % 62,358,514 g g (832,162}
Allowance for Loan Losses s £1,157,902} k4 (1,233,756) 3 (73.854 g (1,427,079 3 (269,172)
Allowance for Negative Shares k3 {1.0973 S 1.087 3 1,087
Net Loans s 60,367,453 S 60,437,182 5 (69,72%) s 60,931,540 $ (564,088)
Cash k3 1,723,265 § 1,816,419 $ €93,155) 5 10,358,191 5 (8,634,926)
[nvestments $ 635,555,588 3 65,885,070 $ (329,472) $ 55,587,348 $ 8,968,249
Other Assets
Land and Building s 3,993,280 3 4,005,301 s 12,621 3 4,165,395 3 {112,114}
Fumiture and Equipment s 330,622 s 342,833 $ (12,211) § 285,753 3 34,869
Other Assets $ 2,944,571 s 2.820.134 s 124,437 5 2,289,480 3 645,091
Total Other Assets s 7,268,472 s 7,168,268 g 100,204 S 8,700,627 3 567,845
Total Assets 3 134.914,788 8 135,306,940 | 5 (392,152) 3 133,377,707 3 1,337 081
Liabilities and Equity
Accounts Payable/Liabilides 3 1,108,999 g 1,065,028 5 43,871 s 343,405 3 565,594
Total Borrowings - - 3 - 3 .
{Member Deposits
Savings and Clubs 13,658 § 53,583,443 13,657 3 53,892,995 41 5 {316,552} 13911 § 51,624,946 213 § 1,958,496
Money Market accounts 786 § 23,363,560 798 & 23,670,204 2 8§ {304.644) 819 § | 24,064,886 (23) § (699.3273
Checking 7782 % 24,182,988 7779 % 23,989,065 13 3 193,924 7.662 $ 22,376,115 130 3 1,806,873
Certificates 970 3 13,781,581 979 § 13,944,603 @ & {163,024; 1,085 3 15,723,948 115 3§ (1,944,357)
Demand IRAS 435 § 5,037,014 434 3 5,077,282 I $ {40,268} 510 $ 3,252,324 {75) S (215,510}
IRA Certificates 403 3 4,395,005 413 § 48615376 G0y 3 (20,481 435 § 5.081,272 33) 3 £486.177)
Total Memher Deposits 24,084 S 124,345,681 24,060 § 125,196,727 34 35 (651,046} 24423 124,125,652 {329} 8 419,988
Capital
Regular Reserves $ 5,881,165 s 5.991,165 3 - $ 5,731,371 s 259,594
Undivided Earnings s 3,393,041 ) 3,382,413 s 626 3 3,332,462 3 60,579
Unrezlized Gain/Loss (AFS) s {124.098) 3 €338.384) $ 214,287 § (155,424 $ 31,327
Total Capital $ 9,260,108 i3 9,045,185 3 214,923 $ 8,908,609 ] 351,499
Lotal Liabilities and Equizy” $ 134,214,788 3 135,306,940 3 (392,152) 5 133,577,707 3 1,337,081




TUCSON QLD PUEBLO CREDIT UNION
AS OF OCTOBER 31, 2014

FINANCIAL STATEMENTS

Current Montk Year to Date Prior Year to Date Budget Budget

Income Amount Amount Amount Difference Jid Difference #
Interest on Loans b 274,495 8 2,572,879 3 2,872,897 8 (200,018)} $ 2876226 § {203,347} 7%
Income from Investments 3 53,064 3 830,842 3 463,603 | 3 18723915 654,649 $ {3,807} 1%
Investnrent Services ncome 5 21,880 3 185,738 3 2506841 3 (54,9271 8 183,397 S 12,351 7%

Fes [ncome 3 52,993 3 868,139 $ 961,588 | S (93,449, 3 1016481 S {148,342; -15%
Other Operating Income 3 58.382 ] 252,030 ] 2I5.830 | § 46,179 | 3 173.748 S 88.282 31%

Total Income 3 471,314 3 4,549,648 3 4,764,623 | § {114,9753; § 4,904,501 § 254,853} -3%

Operating Expenses
Employee Compensation g 194,938 3 1,953,388 $ 1,963,515 | § (16,1273 5 1,929,304 % 24,084 1%
Emplovee Incentives 3 . s 170 $ 3601 S (19031 3 1,756 & (1,580) -90%
Employee Benefits 3 33,179 3 369,359 $ A7BITY I 8 {8,818} 3 405,989 S (36.630) 8%
Meetings ] 4,795 M 29,105 g 24,970 | § 4,134 | § 23,465 $ 5,636 24%

Loan Servicing - 13,878 3 163,896 3 122,335 1 % 31,5601 3 130,028 S 33,868 26%

State Banking Dept. Fee 3 1333 3 13,183 ] 13,225 1 3 (413 § 13,150 = 35 0%

Oifice Occupancy $ 73,422 5 397,309 3 381,764 1 § 15,3451 8 409,593 § (12,284) -3%
Qffice Operations 3 37,140 5 489,143 5 465,778 | 3 23,364 | 3 496,194 3 {7,051) 1%
Miscellaneous Expenses s © 1,629 g 5,237 8 720418 203413 10,786 § {1,543) -14%
Member Insarance 3 3 400 $ 6457 [ § 6,057 3 s 400 BUDGET IS ZERC
NCUSIF Corp Stabilization % - 3 - 3 98,211 18 {82114 § - s v BUDGET 1S ZERQ
Association Dues $ 2,232 8 21,380 £ 22,485 1 § (895) 5 17,595 % 3,584 20%
Educational & Training $ 201 5 5,284 5 8,013 | $ 3,731 5 13,253 $ (7.569) -60%
Professional & Outside Services g 79,287 s 721,021 5 790,398 | 3 6937731 § 722,163 % (1,142) 0%
Travel and Conference $ 832 $ 2,159 | 5 5050 1§ (2.891) § 1,300 § 659 BUDGET IS ZERD
Promotional Expenses $ 2,919 g 37,781 % 64,823 [ § (27,043} § 46,219 & (8.438) -18%

Cash Short/Over $ (494) 5 1,270 $ 243318 (1,1653 5 - 3 127G BUDGET IS ZERQ
Deposit Account Adjustments $ 6,760 3 37.734 3 34444 1 ¢ 32801 8 34000 § 3.734 11%

Total Operating Expenses $ 472,753 5 4,252,028 $ 4,400,646 | $ (1486171 8 4255387 § (3,359) 0%

Net Operating Income s (1,440 S 3976520 $ 363978 E g 33842 . 3 649,114 % (251,484) -30%
Provision for Losses 3 {13,641} 3 24,154 H (82,220); $ 106,383 | 3 551,828 § {327,774} -96%
Provision ORED 5 - 3 - ¥ 17,885 ] 8 (17,888)] $ 6,000 3 {6,000} -108%
Dividends 5 11,533 3 131,931 3 198,610 | 8 (45,6600} § 182,136 3 {40,185) -21%
Interest on Borrowed Money § 42 s a3 s 843 91§ g 93 BUDGET IS ZERQ
Non-Operating (Income) Expense s § - g {1003| 3 100 ; £ s - BUDGET 1S ZERO
{Gain)/Loss on Investiments s 3 (27,879 $ (9,310 $ - $ 3 {27,879} BUDGET 15 ZERC
(Gain)/Loss Foreclosed Assets s § (39.612) s 89,193 | & (178.805)| & 3 {89612} BUDGET IS ZERC

Net income (Logs) 3 526 3 338912 b3 1498411 % 1890711 3% {145,110}f s 484,022 -334%

I L la ]

We certify, to the best of our knowledge and belief. that these G % f / / f % { /’{

financial statements are true and correct and present fajrly e - T

the financial position and the resuits of operations for the ’ 1L, VF of Finance /CFO Date

periods covered.

/ b

/ chhard Prafer, Treasurer
/5 \

G.Vernon Babilon, President /CEO
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TUCSON OLD PUEBLO CREDIT UNION - ADDENDUM TG THE FINANCIAL STATEMENTS

AS OF OCTOBER 31, 2014

Cwrrent Month Prior Montk Difference Prior Year Difference

Loan Delinguency Number Amount Number Amount Nunsher Amount Number HIQUNT Number Amount
60-179 DAYS 22 686,643 26 677,099 4 $ 19,544 10 387,955 12 328,688
1803-352 DAYS 236,895 7 223057 (1) 13,838 6 174,680 4] 62,215
OVER 3539 DAYS 1 65022 1 62.414 - 2,608 3 51942 -2 13.080
Total Delinguency 29 § 998,560 34 § 962,570 3 $ 33,990 19 384.577 10 403983

Ratios Pertent Percent Percent FPercent Percent

Loans/Deposits 45.40% 46.26% 0.34% 50.24% -0.84%
Efficiency Ratio (YTD axpenses/incorae) $1.45% G0O.45% 1.00% $2.36% -0.91%
Delinguent Loans/Loans 1.62% 1.36% 0.06% 0.95% 0.67%
Net Interest Margin 2.84% 2.85% 001% 262% 0.22%
Capital Ratio 6.96% 5.94% 0.02% 6.79% 0.17%
Return on Average Assets (YTD) 0.30% 0.33% £.03% 0.13% 0.17%

Other Information Nupiher Number
Primary Accounts 12,626 12,591
New Primary Accounts 102 89

Membership & FIE Information
Mar 2014 Jun 2014 Sep 2014 Dec 2014
# of Members 11,647 11,520 11,722

Membership Growth

38 -117 192



